
 

Forward-Looking Statements 
   
This communication contains certain forward-looking statements within the meaning of the 
federal securities laws with respect to the proposed transaction between GCM Grosvenor and CF 
Acquisition Corp. (“CFAC”), including statements regarding the benefits of the transaction and 
the anticipated timing of the transaction. These forward-looking statements generally are 
identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” 
“strategy,” “future,” “opportunity,” “plan,” “may,” “should,” “will,” “would” and similar 
expressions. Forward-looking statements are predictions, projections and other statements about 
future events that are based on current expectations and assumptions and, as a result, are subject 
to risks and uncertainties. Many factors could cause actual future events to differ materially from 
the forward-looking statements in this document, including but not limited to: (i) the risk that the 
transaction may not be completed in a timely manner or at all, which may adversely affect the 
price of CFAC’s securities, (ii) the risk that the transaction may not be completed by CFAC’s 
business combination deadline and the potential failure to obtain an extension of the business 
combination deadline if sought by CFAC, (iii) the failure to satisfy the conditions to the 
consummation of the transaction, including the approval by the stockholders of CFAC, the 
satisfaction of the minimum trust account amount following redemptions by CFAC’s public 
stockholders and the receipt of certain governmental and regulatory approvals, (iv) the 
occurrence of any event, change or other circumstance that could give rise to the termination of 
the transaction, (v) the effect of the announcement or pendency of the transaction on GCM 
Grosvenor’s business relationships, performance, and business generally, (vi) risks that the 
transaction disrupts current plans of GCM Grosvenor and potential difficulties in GCM 
Grosvenor employee retention as a result of the transaction, (vii) the outcome of any legal 
proceedings that may be instituted against GCM Grosvenor or against CFAC related to the 
transaction, (viii) the ability to maintain the listing of the post-transaction stock on the The 
Nasdaq Stock Market, (ix) volatility in the price of CFAC’s securities, (ix) the ability to 
implement business plans, forecasts, and other expectations after the completion of the 
transaction, and identify and realize additional opportunities, and (x) the risk of downturns in the 
highly competitive asset management industry. The foregoing list of factors is not exhaustive. 
You should carefully consider the foregoing factors and the other risks and uncertainties 
described in the “Risk Factors” section of CFAC’s Annual Reports on Form 10-K, Quarterly 
Reports on Form 10-Q, the joint registration statement/proxy statement on Form S-4 discussed 
below and other documents filed by CFAC from time to time with the U.S. Securities and 
Exchange Commission (the “SEC”). These filings identify and address other important risks and 
uncertainties that could cause actual events and results to differ materially from those contained 
in the forward-looking statements. Forward-looking statements speak only as of the date they are 
made. Readers are cautioned not to put undue reliance on forward-looking statements, and GCM 
Grosvenor and CFAC assume no obligation and do not intend to update or revise these forward-
looking statements, whether as a result of new information, future events, or otherwise. Neither 
GCM Grosvenor nor CFAC gives any assurance that either GCM Grosvenor or CFAC will 
achieve its expectations. 
  
Additional Information and Where to Find It 
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This communication does not constitute an offer to sell or exchange, or the solicitation of an 
offer to buy or exchange, any securities, nor shall there be any sale of securities in any 
jurisdiction in which such offer, sale or exchange would be unlawful prior to registration or 
qualification under the securities laws of any such jurisdiction. CFAC and GCM Grosvenor Inc. 
intend to file a registration statement on Form S-4 that includes a joint proxy 
statement/prospectus. The proxy statement/prospectus will be sent to all CFAC stockholders. 
CFAC and GCM Grosvenor Inc. also will file other documents regarding the proposed 
transaction with the SEC. Before making any voting decision, investors and security holders of 
CFAC are urged to read the registration statement, the proxy statement/prospectus and all other 
relevant documents filed or that will be filed with the SEC in connection with the proposed 
transaction as they become available because they will contain important information about the 
proposed transaction. 
  
Investors and security holders will be able to obtain free copies of the proxy 
statement/prospectus and all other relevant documents filed or that will be filed with the SEC by 
CFAC through the website maintained by the SEC at www.sec.gov. 
  
Participants in Solicitation 
  
CFAC and GCM Grosvenor Inc. and their respective directors and officers may be deemed to be 
participants in the solicitation of proxies from CFAC’s stockholders in connection with the 
proposed transaction. Information about CFAC’s directors and executive officers and their 
ownership of CFAC’s securities is set forth in CFAC’s filings with the SEC, including CFAC’s 
Annual Report on Form 10-K for the fiscal year ended December 31, 2019, which was filed with 
the SEC on March 6, 2020. Additional information regarding the interests of those persons and 
other persons who may be deemed participants in the proposed transaction may be obtained by 
reading the proxy statement/prospectus regarding the proposed transaction when it becomes 
available. You may obtain free copies of these documents as described in the preceding 
paragraph. 
 
Information Sources 
 
This communication has been prepared for use by CFAC and GCM Grosvenor in connection 
with the transaction. The information herein does not purport to be all-inclusive. The information 
herein is derived from various internal and external sources, with all information relating to the 
business, past performance, results of operations and financial condition of CFAC derived 
entirely from CFAC and all information relating to the business, past performance, results of 
operations and financial condition of GCM Grosvenor derived entirely from GCM Grosvenor. 
No representation is made as to the reasonableness of the assumptions made with respect to the 
information herein, or to the accuracy or completeness of any projections or modeling or any 
other information contained herein. Any data on past performance or modeling contained herein 
is not an indication as to future performance. 
 
No Representations 
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No representations or warranties, express or implied, are given in respect of this presentation. To 
the fullest extent permitted by law in no circumstances will CFAC or GCM Grosvenor, or any of 
their respective subsidiaries, affiliates, stockholders, representatives, partners, directors, officers, 
employees, advisors or agents, be responsible or liable for any direct, indirect or consequential 
loss or loss of profit arising from the use of this presentation, its contents (including without 
limitation any projections or models), any omissions, reliance on information contained within it, 
or on opinions communicated in relation thereto or otherwise arising in connection therewith, 
which information relating in any way to the operations of GCM Grosvenor has been derived, 
directly or indirectly, exclusively from GCM Grosvenor and has not been independently verified 
by CFAC. Neither the independent auditors of CFAC nor the independent auditors of GCM 
Grosvenor audited, reviewed, compiled or performed any procedures with respect to any 
projections or models for the purpose of their inclusion in this presentation and, accordingly, 
neither of them expressed any opinion or provided any other form of assurances with respect 
thereto for the purposes of this presentation. 
 
Use of Projections or Modeling Information 
 
The financial projections, estimates and targets in this presentation are forward-looking 
statements that are based on assumptions that are inherently subject to significant uncertainties 
and contingencies, many of which are beyond CFAC’s and GCM Grosvenor’s control. While all 
financial projections, estimates and targets are necessarily speculative, GCM Grosvenor, which 
has provided the operational information and assumptions relating thereto, and CFAC believe 
that the preparation of prospective financial information involves increasingly higher levels of 
uncertainty the further out the projection, estimate or target extends from the date of preparation. 
The assumptions and estimates utilized by GCM Grosvenor underlying the projected, expected 
or targeted results are inherently uncertain and subject to a wide variety of significant business, 
economic and competitive risks and uncertainties that could cause actual results to differ 
materially from those contained in the financial projections, estimates and targets.  
 
Use of Non-GAAP Financial Measures 
 
This presentation includes certain historical and forward-looking non-GAAP financial measures. 
These non-GAAP measures are in addition to and not a substitute for or superior to measures of 
financial performance prepared in accordance with GAAP and should  not be considered as an 
alternative to revenue, net income, operating income or any other performance measures derived 
in accordance with GAAP. Reconciliations of non-GAAP measures to their most directly 
comparable GAAP counterparts are included in Appendix I to this presentation. 
 
GCM Grosvenor prepared these non-GAAP measures of financial results and believes that they 
provide useful supplemental information to investors about GCM Grosvenor. GCM Grosvenor’s 
management uses these non-GAAP measures to evaluate GCM Grosvenor’s historical and 
projected financial and operating performance. However, there are a number of limitations 
related to the use of these non-GAAP measures and their nearest GAAP equivalents. For 
example, other companies may calculate non-GAAP measures differently, or may use other 
measures to calculate their financial performance and therefor GCM Grosvenor’s non-GAAP 
measures may not be directly comparable to similarly titled measures of other companies. 
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