CF Acquisition Corp. VIII Website Disclaimer
Forward-Looking Statements
This communication contains “forward-looking statements” within the meaning of the U.S.
federal securities laws, including statements regarding the proposed transaction between CF
Acquisition Corp. VIII (“CFFE”) and XBP Europe, Inc. (“XBP Europe”). Such forward-looking
statements include, but are not limited to, statements regarding the closing of the transaction and
CFFE’s, XBP Europe’s, or their respective management teams’ expectations, hopes, beliefs,
intentions or strategies regarding the future. The words “anticipate”, “believe”, “continue”,
“could”, “estimate”, “expect”, “intends”, “may”, “might”, “plan”, “possible”, “potential”,
“predict”, “project”, “should”, “would” and similar expressions may identify forward-looking
statements, but the absence of these words does not mean that a statement is not forwardlooking. Forward-looking statements are predictions, projections and other statements about
future events that are based on current expectations and assumptions and, as a result, are subject
to risks and uncertainties. These statements are based on various assumptions, whether or not
identified in this communication. These forward-looking statements are provided for illustrative
purposes only and are not intended to serve as and must not be relied on by an investor as, a
guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual
events and circumstances are difficult or impossible to predict and will differ from assumptions.
Many actual events and circumstances are beyond the control of CFFE and XBP Europe. Many
factors could cause actual future events to differ from the forward looking-statements in this
communication, including but not limited, to (i) the risk that the transaction may not be
completed in a timely manner or at all, (ii) the failure to satisfy the conditions to the
consummation of the transaction, including the approval by the stockholders of CFFE and the
receipt of certain governmental and regulatory approvals, (iii) the occurrence of any event,
change or other circumstance that could give rise to the termination of the agreement and plan of
merger among CFFE, XBP Europe and the other parties thereto (the “Merger Agreement”), (iv)
the outcome of any legal proceedings that may be instituted against XBP Europe and/or CFFE
related to the Merger Agreement or the transactions contemplated thereby, (v) the ability to
maintain the listing of CFFE stock on Nasdaq (or, if applicable, to list and maintain the listing of
the combined entity on the NYSE), (vi) volatility in the price of CFFE’s securities, (vii) costs
related to the transactions and the failure to realize anticipated benefits of the transactions or to
realize estimated pro forma results and underlying assumptions, (viii) the effect of the
announcement or pendency of the transaction on XBP Europe’s business relationships, operating
results, performance and business generally, (ix) risks that the transactions disrupt current plans
and operations of XBP Europe, (x) changes in the combined capital structure of XBP Europe and
CFFE following the transactions, (xi) changes in the competitive industries and markets in which
XBP Europe operates or plans to operate, (xii) changes in laws and regulations affecting XBP
Europe’s business, (xiii) the ability to implement business plans, forecasts, and other
expectations after the completion of the transactions, and identify and realize additional
opportunities, (xiv) risks related to XBP Europe’s potential inability to achieve or maintain
profitability and generate cash, (xv) current and future conditions in the global economy,
including as a result of the impact of the COVID-19 pandemic and potential energy shortages in
Europe, and their impact on XBP Europe, its business and markets in which it operates, (xvi) the
ability of XBP Europe to retain existing customers, (xvii) the potential inability of XBP Europe
to manage growth effectively, and (xviii) the ability to recruit, train and retain qualified
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personnel. These risks and uncertainties may be amplified by the COVID-19 pandemic, which
has caused significant economic uncertainty. The foregoing list of factors is not exhaustive. You
should carefully consider the foregoing factors and the other risks and uncertainties described in
the “Risk Factors” section of CFFE’s prospectus for its initial public offering filed with the SEC
on March 11, 2021, CFFE’s Form 10-K filed with the SEC on March 31, 2022, CFFE’s Form
10-Q filed with the SEC on August 15, 2022, the proxy statement that CFFE will file with the
SEC, and other documents filed or to be filed by CFFE from time to time with the SEC. These
filings identify and address other important risks and uncertainties that could cause actual events
and results to differ materially from those contained in the forward-looking statements. Forwardlooking statements speak only as of the date they are made. Readers are cautioned not to put
undue reliance on forward-looking statements, and neither CFFE nor XBP Europe assume any
obligation to, and do not intend to update or revise these forward-looking statements, whether as
a result of new information, future events, or otherwise. Neither CFFE nor XBP Europe gives
any assurance that either CFFE or XBP Europe will achieve its expectations.
Important Information and Where to Find It
This communication relates to a proposed transaction between XBP Europe and CFFE. This
communication does not constitute an offer to sell or exchange, or the solicitation of an offer to
buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in
which such offer, sale or exchange would be unlawful prior to registration or qualification under
the securities laws of any such jurisdiction. In connection with the transaction described herein,
CFFE intends to file relevant materials with the United States Securities and Exchange
Commission (“SEC”), including a proxy statement. A definitive proxy statement will be sent to
all CFFE stockholders. CFFE will also file other documents regarding the proposed transaction
with the SEC. Before making any voting or investment decision, investors and security
holders of CFFE are urged to read the proxy statement and all other relevant documents
filed or that will be filed with the SEC in connection with the proposed transaction as they
become available because they will contain important information about the proposed
transaction.
Investors and security holders will be able to obtain free copies of the proxy statement and all
other relevant documents filed or that will be filed with the SEC by CFFE through the website
maintained by the SEC at www.sec.gov.
The documents filed by CFFE with the SEC also may be obtained free of charge upon written
request to CF Acquisition Corp. VIII, 110 East 59th Street, New York, NY 10022 or via email at
CFVIII@cantor.com.
Participants in the Solicitation
CFFE, XBP Europe, Exela Technologies, Inc. (“Exela”) and each of their respective affiliates,
directors and executive officers may be deemed to be participants in the solicitation of proxies
from CFFE’s stockholders in connection with the proposed transaction. A list of the names of
such directors and executive officers, and information regarding their interests in the business
combination and their ownership of CFFE’s securities are, or will be, contained in CFFE’s
filings with the SEC. Additional information regarding the interests of those persons and other
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persons who may be deemed participants in the proposed transaction may be obtained by reading
the proxy statement regarding the proposed transaction when it becomes available. You may
obtain free copies of these documents as described in the preceding paragraph.
Non-Solicitation
This communication is not a proxy statement or solicitation of a proxy, consent or authorization
with respect to any securities or in respect of the potential transaction and shall not constitute an
offer to sell or a solicitation of an offer to buy the securities of CFFE, or XBP Europe, nor shall
there be any sale of any such securities in any state or jurisdiction in which such offer,
solicitation, or sale would be unlawful prior to registration or qualification under the securities
laws of such state or jurisdiction. No offer of securities shall be made except by means of a
prospectus meeting the requirements of the Securities Act.
Information Sources; No Representations
Certain information contained in this communication has been prepared for use by CFFE by
Exela and is being provided solely for information purposes with respect to a proposed
transaction between XBP Europe and CFFE. The information contained in this communication
that has been prepared by Exela has been provided by Exela to CFFE without any representation
or warranty as to the accuracy or completeness of such information. None of Exela, CFFE, or
any of their respective affiliates or agents, make any representation or warranty, express or
implied, in relation to the accuracy or completeness of the information contained in this
communication or any oral information provided in connection herewith, or any data it generates
and expressly disclaim any and all liability (whether direct or indirect, in contract, tort or
otherwise) in relation to any of such information or any errors or omissions therein. Any views
or terms contained herein are preliminary, and are based on financial, economic, market and
other conditions prevailing as of the date of this communication and are subject to change.
Neither Exela nor CFFE undertake any obligations or responsibility to update any of the
information contained in this communication. Past performance does not guarantee or predict
future performance, and there can be no assurances that XBP Europe will achieve the results
contemplated in this communication.
Readers should not construe the contents of this communication as legal, tax or financial advice.
Each reader should consult its professional advisors as to the legal, tax, financial or other matters
described or included in this communication, and by accessing this website, the reader confirms
that he, she or it is not relying on any information contained herein to make any decision.
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